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Cabinet makes the following Regulations under section 18(4) of the Public Finance (Control and Management) Act 1997: 
[bookmark: _Toc535576235][bookmark: _Toc256508692][bookmark: _Toc256967889][bookmark: _Toc267148514][bookmark: _Toc267148556][bookmark: _Toc267149688][bookmark: _Toc267149707][bookmark: _Toc267150758][bookmark: _Toc267150796]Citation
These Regulations may be cited as the Public Finance (Control and Management) (Sale of Public Property) Regulations 2019.
[bookmark: _Toc535576236]Commencement
These Regulations commence on the day they are notified in the Gazette.
[bookmark: _Toc535576237][bookmark: _Toc477339550]Interpretation 
In these Regulations:
‘public property’ means government owned vehicles. 
[bookmark: _GoBack]‘private sale’ means where the property is offered to an individual or group of individuals but not the public generally.
[bookmark: _Toc535576238]Sale of public property
(1) [bookmark: _Toc506901042][bookmark: _Toc506903649]For the purpose of section 18(4) of the Act, public property in these Regulations shall be sold by private sale if such public property: 

(a) is no longer or is not required; 

(b) is replaceable or has been replaced; or

(c) is unserviceable or about to become unserviceable. 

(d) is approved by private sale by decision of the Cabinet

(2) The sale of public property in these Regulations shall take place after:

(a) a physical inspection of the property; and

(b) an assessment of the value of the property has been determined by Treasury based on the purchase cost of the property less any accumulated depreciation, based on the rates used in the Government accounts.carried out.  

[bookmark: _Toc535576239][bookmark: _Toc507253591][bookmark: _Toc507325514]Manner of sale
The sale of public property in these Regulations shall be:
(a) by public auction; or

(b) by private sale at the value provided by Treasury; and

(c) on a cash basis only. 
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